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money

Did you know ...
According to a survey by Visa,
the average prom-goer will spend
$919 on the event.

Money wrap
Stocks slide at the close of an up week
NEW YORK — U.S. stocks fell slightly as a dip in oil
prices dragged energy companies lower, but for the week
stocks ended sharply higher.
Trading was quiet Friday as investors looked ahead to
weekend meetings on the global economy and oil.
Oil fell 3 percent and made the energy sector worst
performer by far in the Standard & Poor’s 500 index.
Utility companies led the gainers.
The Dow Jones industrial average fell 28 points Friday, or 0.2 percent, to close at 17,897. The Dow finished
the week up 1.8 percent.
The S&P 500 fell 2 points, or 0.1 percent, to 2,080.
The Nasdaq composite fell 7 points, or 0.2 percent, to
4,938.
Bond prices rose. The yield on the 10-year Treasury
note fell to 1.77 percent.

Chrysler Jeep Cherokee gets tax break
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Phil Cacossa, president of Socrates Developers in Doylestown, works on electrical outlets in
the first house his new company is rehabilitating. It’s on New Brook Street in Bristol.

Building a community
A Doylestown engineer puts
his heart into rebuilding
affordable homes for
families.

taxes. Profits will be invested in other
building projects, with the ultimate
goal of having several homes in the
same neighborhoods being renovated
at the same time, he said.
“I started thinking about this idea
of finding blighted homes that we
By Crissa Shoemaker DeBree
Staff writer
could renovate and make better, lift
the neighborhood up, and also have
The home on New Brook Street
an opportunity for young families who
in Bristol stood vacant for several
might not otherwise be able to afford
years. The electrical wiring and copper plumbing had long their first home,” he said. “It seemed
to be the culmination of what I’ve
since been removed in
been doing my whole life. And it’s for
a bid to keep vandals
the good. It’s that socially responsibly
out.
thing that we’re all put here to do.”
While prior ownA certified engineer, Cacossa has
ers had updated the
spent his entire career in the construckitchen, the rest of the
home was outdated and tion industry. For the past 10 years,
he was a partner in a New Jersey
badly in need of repairs.
architectural firm that specializes in
Most prospective buyers who saw
school construction. He continues to
the place weren’t interested, but Phil
Cacossa saw the perfect opportunity to consult for the firm, but in October, he
give an old home new life — and give a launched Socrates Developers — namfamily in need the chance to own their ing the endeavor after the Greek philosopher who stressed the importance
own home.
of social responsibility.
The house is the first project for
“As much as I’ve liked what I’ve
Cacossa’s Socrates Developers, a
done, I always thought I could be
new company dedicated to renovatdoing it for more good,” Cacossa said.
ing blighted properties and reselling
“This is my opportunity to do that.”
them to families in need of affordable
Socrates Developers bought the
housing.
three-bedroom New Brook Street
The 52-year-old Doylestown resident said he plans to sell the houses his home in January for $60,000, and is
company redevelops at or near market investing almost as much in renovations, Cacossa said. In addition to new
rate, which is how he hopes to make
plumbing and electrical wiring, the
a profit. He said the firm’s goal is that
company is putting in new floors and
the new owner pays a maximum of
about $1,000 a month in mortgage and windows, more efficient insulation and

an energy-efficient central air conditioning system. They’ve also moved
a staircase to make a larger first-floor
living room. Work on the Bristol home
should be completed by the end of the
month, Cacossa said.
Cacossa said he plans to work with
local nonprofit organizations to identify families who have overcome struggles and are ready for home ownership.
“There are people in all stages of
crisis, and at the end of that crisis is
when you’re ready to move into your
house,” Cacossa said. “We don’t want
to try to tell somebody, ‘You just came
off the streets, and here’s a house.’ ”
Ifeoma Aduba, executive director at
A Woman’s Place, said finding affordable housing is an important step in
the lives of the women and families the
domestic violence agency serves — and
a difficult one in this area.
“Affordable housing in Bucks
County is a huge issue for people,”
Aduba said. “For us, we see it largely
because we’re dealing with people
who’ve been victimized by domestic
violence. They’re trying to find a safe
place to live. Anything that can be
done to increase the number of options
of safe and affordable housing is a huge
win for us.”
“You not only help the family that
moves in,” Cacossa said, “but you help
the neighborhood as well.”
Crissa Shoemaker DeBree: 215-345-3186;
email: cshoemaker@calkins.com;
Twitter: @CrissaShoemaker

TOKYO — Chrysler’s Jeep has been declared green
by the Japanese government, becoming the first gasoline-engine American-made U.S.-brand vehicle to qualify for this nation’s green-car tax incentive.
The U.S. automaker said Friday the 2016 Jeep Cherokee Trailhawk meets the emissions and fuel-efficiency
standards that allow buyers to take a tax break of about
58,000 yen ($530) off the price tag.
The vehicle sells for about 5.1 million yen ($47,000)
in Japan, although the cost depends on the model grade
and other options.
American cars, with their longtime reputation as
gas-guzzlers, have struggled to woo buyers in Japan, the
home of Toyota Motor Corp., the world’s No. 1 automaker, as well as Honda Motor Co. and Nissan Motor
Co.
The Japanese makers boast a reputation for producing gas-sipping models, like hybrids and subcompacts.

GM to recall more than 1 million trucks
DETROIT — General Motors is recalling more than
a million Chevrolet Silverado and GMC Sierra pickup
trucks worldwide because the seat belts may not hold the
driver in a crash.
The company, which announced the recall on Friday,
says it covers certain 2014 and 2015 model 1500 pickups.
A steel cable that connects the belts to the trucks can
bend when the driver sits in the seats. Over time it can
wear and separate, and if that happens, the belts could
come loose.
GM said it found the problem by analyzing warranty
data, and that it has no reports of crashes or injuries due
to the cables. The problem happens rarely and mainly
with trucks used by businesses in which drivers frequently enter and exit, GM spokesman Tom Wilkinson
said.
Although the recall is large, GM says it expects to
cover the cost from its normal warranty reserves.
Dealers will enlarge an opening and install a bracket
on the cable tensioner. If necessary they’ll replace the
tensioner. Owners will be notified soon, but no specific
date has been set for the recall to start, Wilkinson said.

VW global sales off 0.2 percent
FRANKFURT, Germany — Volkswagen AG saw
global sales for all its brands slip 0.2 percent in March as
the company works to overcome a scandal over cars that
were rigged to cheat on diesel emissions tests.
Sales fell 0.2 percent to 967,100 vehicles, hurt by
drops of 3.7 percent in the United States and 2.5 percent
in the company’s home market, Germany. Sales also
plunged in Brazil, where the economy is in trouble.
Things looked better in China with a plus of 4 percent, to 328,000 vehicles.
From The Associated Press

Achievers
Todd
Hurley, of
Perkasie, has
been named
Penn Community Bank’s
chief relationship officer
and executive
Hurley
director of the
Penn Community Foundation. His responsibilities include
representing the bank at community organizations with which the
bank partners. Hurley previously
was the bank’s
chief retail
officer.
Thomas
W. Kenvin
IV, a CPA
who resides in
Aston, Delaware County,
has been named
Kenvin
chief financial
officer and treasurer of Hatboro Federal Savings. Kenvin has
18 years of experience in accounting and banking, and held senior
management positions ranging
from controller to chief financial
officer at financial institutions in
the Philadelphia region.
Doylestown Hospital has
been recognized for two patient
safety projects that were among
the Top 10 winners of the 2015
Delaware Valley Patient Safety
and Quality Awards, sponsored
by the Delaware Valley Healthcare Council and The Health Care
Improvement Foundation. More
than 20 hospitals in southeastern

Pennsylvania submitted more than
40 projects. Doylestown Hospital
was the only organization with
two projects in the top 10. The
hospital’s stroke team was recognized for efforts to reduce the
time it takes to deliver clot-busting
medicine to stroke patients. The
hospital also was recognized for
effort to increase patient safety
in the administration of diabetes
medication.
Stephen A. Corr, of Warrington, has
joined the law
firm of Begley,
Carlin & Mandio in Langhorne. Corr
concentrates his
practice in the
areas of personal
injury, products
liability, mediCorr
cal malpractice
and commercial
litigation. With more than 20 years
of trial experience, Corr has represented individuals, small businesses and large corporations.
John Marcante, of Lansdale, has been
elected to serve
on the Cradles
to Crayons-Philadelphia Board
of Directors.
Marcante, chief
information offiMarcante
cer and managing director of
The Vanguard
Group, also recently was given the
Forbes CIO Innovation Award for
2016. Cradles to Crayons, the West

Conshohocken nonprofit, provides
homeless or low-income children
with items that include clothes,
diapers, toys, books and school
supplies.
Tina Mazaheri, of the Mazaheri Law offices in Doylestown,
was elected to serve a two-year
term as president
of the Bucks
County Bar
Foundation. The
organization supports law-related
projects and
community outreach programs,
and awards colMazaheri
lege scholarships
to area students.
Mazaheri, who focuses her practice
on family law, criminal law, personal injury and
civil litigation,
also is a licensed
Pennsylvania
and New Jersey
real estate broker and serves as
a litigation solicitor to Bucks
County.
Robyn
Noftsger
Noftsger, of
Doylestown, has
been named marketing and sales
coordinator for TITAN Mobile
Shredding, an on-site document
destruction company headquartered in Plumstead. Noftsger
previously worked for The
Thompson Organization and Teva
Pharmaceuticals.
Craig Adamson, of Quakertown, has been appointed provost of the graduate school of the

International Institute for Restorative Practices in Bethlehem.
Adamson oversees the institute’s
educational programs and oversees the school’s model programs,
including the Community Service
Foundation and Buxmont Academy, which provide services to atrisk youth and families in eastern
Pennsylvania.
Chris Sauerzopf, of Allentown,
has been named maintenance and
commissioning, qualification and
validation specialist at Evolution
Scientific in Doylestown. The
firm provides technical service
solutions to the pharmaceutical,
biotechnology and medical industries. Sauerzopf has experience in a
number of areas in the pharmaceutical and biotech areas.
Dr. Prem
Reddy, chairman, president
and CEO of
Prime Healthcare Services,
which owns
Lower Bucks
Hospital, has
been named
Reddy
one of Modern
Healthcare’s
“50 Most Influential Physician
Executives and Leaders” for 2016.
This is the eighth time the cardiologist has been recognized as one
of the top physician-leaders in the
nation. He was number 15 on the
list.
Laura Dunn, of Warminster,
has joined HomeStarr Realty as
a licensed real estate agent serving Bucks, Montgomery and
Philadelphia counties. HomeStarr
has offices in Bensalem, Upper

Southampton,
Montgomery
Township,
Northeast Philadelphia and
Warrington.
Josephine
Lee, of Bensalem, has joined
Dunn
the Clemons,
Richter & Reiss
law firm in
Doylestown.
Lee previously
served as law
clerk to Bucks
County Court
Judge Albert
J. Cepparulo.
Lee works in
Lee
the firm’s community association law practice,
representing homeowner and condominium boards in transactions
and litigation.
Stu Coren, of Lower Southampton, recently was given the
Feasterville Business Association’s
past president’s award for his organizational leadership and service
to the community and association
last year.
Bucks County Intermediate
Unit No. 22 was awarded a certificate of excellence in financial
reporting by the Association of
School Business Officials International. The IU was given the certificate for having met or exceeded
the program’s standards for financial reporting and accountability
for its 2015 annual financial report.
Send information about business achievers
to money@calkins.com

